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[pkhepk_h]nqjh]i_j]chc_qka^hi_hnq`_hipkf_Whmjh]n_hmkkmUq]mpjh

a_d]pk̂ hqddpebqjcmjUh]n_hW_`_\pbe_j]hpYhap\qkhap\S]mpjahmjh

`qkmpSahdpj]_Q]aPhOahi_hnq`_ha__jh ]n_heqkf_]h_`p\`mjUhi_h

q\aphjp]md_Wh]n_hmjdk_qa_WhWm`_kam]chpYh]_dnjp\pUm_ahqjWh]n_h

]_dnjmdq\^hdpee_kdmq\hqjWhXjqjdmq\hdnq\\_jU_ahk_\q]_Wh]ph]n_h

mj`_a]e_j]hqjWhSa_hpYhap\qkhmkkmUq]mpjhaca]_eaPg

oqa_Wh pjh ]n_h \_aapjah \_qkj]h Ykpeh bk_`mpSah bkpR_d]a^h qjWh

dqbm]q\mamjUh pjh ]n_h fjpi\_WU_h qjWh _Qb_km_jd_h i_h nq`_h

qddSeS\q]_Wh p`_kh ]n_h c_qka^hi_h nq`_h W_`_\pb_Wh qh ]kqmjmjUh

YpkhX_\WhqU_j]ahqjWhW_dmampjheqf_kah]phV_]]_khqbbk_n_jWh]n_h

W_amUjhqjWheqkf_]hpYhTp\qkhZpi_k_WhlkkmUq]mpjhTca]_eaPh
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µ_hbkp`mW_h]n_h]kqmjmjUh]phWmYY_k_j]h]cb_ahpYh]qkU_]hUkpSbPh¤_b_jWmjUhpjh]n_mkhpVR_d]m`_ahqjWhbk_`mpSahfjpi\_WU_^hWmYY_k_j]h

]kqmjmjUh]pp\ahqjWheq]_kmq\ahqk_hq`qm\qV\_hqjWhdqjhV_hSa_Wh]phYqdm\m]q]_h]n_mkh\_qkjmjUPh£j]m\hjpi^hi_hnq`_hbkp`mW_Whqh]kqmjmjUhpjh

TZlTh ]p� ^ ^ ^ ^ ^� qjW� ^h mjh

¦]nmpbmq^h�nqjq^h�qSkm]qjmq^hqjWh�pªqeVm�S_Phµ_hnq`_hqWqb]q]_W^hdpj]_Q]Sq\ma_WhqjWhmebkp`_WhpSkh]kqmjmjUheq]_kmq\ahqjWh

]pp\ahYpkh_qdnhpYh]n_h]kqmjmjUahW_b_jWmjUhpjh]n_hbqk]mdmbqj]ahqjWhbkpR_d] ahj__WaP
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eb^U O^d^cT\U XSccaXS\SQU _ZU Wb^U WcTadadOU

PLK^XaT\aL^IU Z_cU ^TXbU WJK^U _ZU WTcO^WU Oc_SKMU

Z_\\_RLU Wb^U I^LaOdU _ZU TU N[`NU LJLW^QVU Zc_QU Wb^U

aI^dWaYXTWa_dU_ZUWb^UK_W^dWaT\UTdIUZ^TLaHa\aWJU_ZUTU

K\_WVU W_U Wb^U _K^cTWa_dU TdIU QTadW^dTdX^U _ZU Wb^U

LJLW^QVU ]aTU Wb^U L^TcXbU Z_cU W^Xbd_\_Oa^LU TdIU

YdTdX^UL_\SWa_dLGUF^K^dIadOU_dUWb^UWTcO^WUOc_SKU

TdIU Wb^acU WcTadadOU d^^ILVU L_Q^U W_KaXLU Tc^U

TKKc_TXb^IURaWbUQ_c^U_cU\^LLUI^KWbGU
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ÎU WcTadadOU _ZW^dU ad]_\]^LU TU \TcO^U dSQH^cU _ZU \^TcdadOLU adU TU Lb_cWU TQ_SdWU _ZU

WaQ^GU `dU _cI^cU W_U ^dbTdX^U Wb^U \^TcdadOU Kc_X^LLUR^U H^\a^]^U aWU aLU ^LL^dWaT\U W_U

¼^^KUWb^UWcTadadOUTLUIJdTQaXUTdIU]Tca^IUTLUK_LLaH\^GUº^UQT¼^USL^U_ZUIaZZ^c^dWU

L_cWLU_ZU WcTadadOUQTW^caT\LVUR^UKcTXWaX^U adU Wb^UY^\IUTdIU ad]aW^UKTcWaXaKTdWLU W_U

^dOTO^VULbTc^UWb^acU^ÁK^ca^dX^VUTdIUSL^UWb^acUL^dL^LUTLUQSXbUTLUK_LLaH\^GU
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YScUWcTadadOULK^XaYXT\\JUZ_XSLL^LU_dUKcTXWaX^U

adU Wb^U Y^\IGU [TcWaXaKTdWLU I_U d_WU _d\JU OTadU

Wb^_c^WaXT\U ¼d_R\^IO^U HSWU T\L_U KcTXWaXT\U

SdI^cLWTdIadOU _ZU RbTWU accaOTWadOU RaWbU L_\TcU

K_R^c^IULJLW^QLUaQK\a^LGN

F^K^dIadOU_dUWb^UWTcO^WUOc_SKVUWb^UTKKc_TXbU

aLU TITKW^IU W_U QT¼^U TU X_dd^XWa_dU RaWbU Wb^U

Y^\IU_ZU^ÁK^cWaL^U_ZUWb^UKTcWaXaKTdWLGUISWUWb^U

X_c^U X_dX^KWU _ZU WbaLU WcTadadOU c^QTadLU

TLW^KadOU adU Wb^U Lb_^LU_ZU Wb^U ZTcQ^cL8U W_U H^U

TH\^U W_U Kc_]aI^U Q_c^U TITKW^IU W^XbdaXT\VU

X_QQ^cXaT\VU_cUYdTdXaT\UL_\TcUL_\SWa_dLG
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®®«¯µIU[TK^dIc^Xb£

eb^U¡^Wb^c\TdI 

½_dWTXWUSLÙ

[b_d^ÚUÒ®´UÌ×U¯´«UÈ´UÆÉ

ÎQTa\ÚUadZ_áKcTXWaXTG_cÑ

º^HLaW^UÚURRRGKcTXWaXTG_cO


